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SECTION – A  

 

ANSWER ANY FIVE QUESTIONS.  EACH ANSWER NOT TO EXCEED 300 WORDS. 

                                                           (5 X 8 = 40) 

 

1. Write a note on:  

(a) Hotelling Model  b) Chamberlin Model 

2. Discuss the market failure with Asymmetric Information. 

3. Examine the Theory of Bain’s Pricing. 

4. Critically examine the Theory of Williamson’s Utility Maximisation. 

5. Briefly discuss the Theory of Product Exhaustion. 

6. Describe the causes of Wage Differences. 

7. Explain briefly the Walrasian Model of General Equilibrium. 

 

SECTION – B 

 

ANSWER ANY THREE QUESTIONS.  EACH ANSWER NOT TO EXCEED 1200  

    WORDS.                        (3 x 20 = 60) 

 

8. Assess the Economic effects of Trade Unions in Wage Fixation. 

9. Illustrate the Models of non-collusive oligopoly. 

10. Elaborate the Theory of Baumol’s Sales Maximisation. 

11. Analyse the Theory of Marginal Productivity. 

12. Comment on various criteria of Welfare Measurement.  
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