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SECTION – A       

 

ANSWER ANY FIVE QUESTIONS.  EACH ANSWER NOT TO EXCEED 300 WORDS 

                (5 X 8 =40) 

1. Briefly explain the features of Post-Keynesian economics. 

2. Bring out the critique of new classical approach. 

3. Write a short note on oil shocks. 

4. Diagrammatically explain the small open economy under fixed exchange rate. 

5. Highlight the conflicts and co-ordinations of macroeconomic policies. 

6. Write a short note on destabilization policy. 

7. Explain the monetarist interpretation of business cycle.  

 

SECTION – B 

 

ANSWER ANY THREE QUESTIONS.  EACH ANSWER NOT TO EXCEED 1200 

WORDS.                        (3 x 20 = 60) 

 

 

8. Critically examine the Non-Walrasian macroeconomic equilibrium.  

9. Discuss the policy implications of new classical macro economics. 

10. Explain the Keynesian trade cycle theory in detail. 

11. Analayze the Mundell-Fleming Model with diagrammatical illustration. 

12. Examine the instruments of macroeconomics policies during inflation and deflation 

situation in India.  
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