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By most accounts, China has 

quickly grown into the second largest 

economy in the world. In this 

controversial new book, Subramanian 

argues that China has already become the 

most economically dominant country in 

the world in terms of wealth, trade and 

finance. Its dominance and eclipsing of 

US global economic power is more 

imminent, more broad-based and larger 

in magnitude than anyone has 

anticipated. Subramanian compares the 

economic dominance of China with that 

of the two previous economic 

superpowers, the United States and the 

United Kingdom, and highlights 

similarities and differences. One 

corollary is that the fundamentals are 

strong for the Chinese currency to 

replace the dollar as the world's reserve 

currency. The final chapter forecasts how 

the international economic system is 

likely to evolve as a result of Chinese 

dominance. 

 


