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SECTION – A       

 

ANSWER ANY FIVE QUESTIONS.  EACH ANSWER NOT TO EXCEED 300 WORDS 

               (5 X 8 = 40) 

1. State the Domar’s Theory of Public Debt. 

2. Explain the various types of Budget. 

3. State the classical views on Fiscal Policy. 

4. Analyse the principles of federal finance. 

5. What are the causes for growth of public expenditure? 

6. Explain the evolution of federal finance in India. 

7. State the principles of Public debt management. 

 

 

 

                                                           SECTION – B 
 

ANSWER ANY THREE QUESTIONS.  EACH ANSWER NOT TO EXCEED 1200 

WORDS.                        (3 x 20 = 60) 

 

 

8. Explain the Causes for growth of Public Debt. 

9. Discuss the Advantages and Disadvantages of Zero-Based Budgeting. 

10. Describe the various instruments of fiscal policy. 

11. Explain the various forms of transfer of financial resources from Union Government to 

the state Government in India. 

12. Describe the effects of Taxation. 
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