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SECTION – A 

 

I.  ANSWER ANY FIVE QUESTIONS.                         (5X8=40) 
 

1. Distinguish between the concepts of statics and dynamics. 

2. Explain Consumers Surplus. 

3. What is the Production Function? Distinguish between fixed and variable inputs. 

4. What are the short run cost curves? 

5. Distinguish between monopoly and Bilateral monopoly. 

6. State the assumptions of Revealed Preference theory.  

7. Explain the modern theory of cost. 

 

SECTION – B 

 

II.   ANSWER ANY THREE QUESTIONS.                (3X20=60)    
   

8.  What is the relationship between Economics and other social science? 

9.  How does the consumer attain maximum utility with respect to the law of  

equi-marginal utility? 

10.  Critically evaluate the Cobb-Douglas production function. 

11.  Examine the role of risk and uncertainty in Modern economics. 

12. Explain the term monopolistic competition. How is price determined in monopolistic 

competition? 
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