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SECTION – A 

 
ANSWER ANY SIX QUESTIONS:                         (6 x 10 = 60) 

 
1.  Explain the nature and scope of Managerial Economics.  

2.  Explain the types of Elasticity of demand.  

3.  Explain the Laws of Returns to scale.  

4.  Examine the classification of markets.  

5.  Explain the phases of Business Cycles.  

6.  Write a short note on Public Private Participation.  

7.  Explain the concept of Long run cost curves.  

8.  Bring out the examples for exceptions to Law of Demand. 

 

SECTION – B 

 
ANSWER ANY TWO QUESTIONS:                                                                 (2 x 20 = 40) 

 

9.  Explain the Law of Variable Proportion with suitable diagram.  

10.  Explain the price and output determination under Monopoly.  

11.  Explain Paul Sweezy’s concept of Kinked Demand curve Model.  

12.  Examine the various methods involved in measurements of National Income. 
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